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Variables Unit Mean(S.D)
Monthly quantity of domestic plywood demand m? 57,560(+25,052)
Monthly price of import plywood KRW/m3 556,540(+48,788)
Monthly price of domestic plywood KRW/m3 1,007,209(+121,578)
Amount of orders received construction million KRW 19,701(+3,505)

Permitted construction area m3 138,225 (+24,395)
GDP of construction section million KRW 95,997 (+38,549)
Note) Prices(domestic, import) are applied real price by Producer Price Index and Import Price Index

Data time range(monthly): Jan. 2001. ~ Dec. 2018.

- QDE %LHQ -?;I'El'gl 4\—9- %k, PdmstE % An_l' -?;I'El'gl ?:I tg% 7|'7—|1, PCE KRW: Korean Currency Won
CHAITHO! 4-@I4F QIRHE 7H2, CONSE M, % B 48 80l 5 250 ma 28 5% 21
S A DL ool df = Ol A&t A Ie] A0l Model 1 Model 2 Model 3
EH OJ’ I:H El t‘HT’ D - bo o Xl 04 - =X 7| EI- S X."_QLI- S O" EH OJ’ 7|»I:‘H_'_ = (Amount of construction) (Construction area) (Construction GDP)
o N ey N o o 4.95 3.84 6.12
- Yo FHE Qo ML S 0|8l Tl 2HE 0|83 Constant @47~ @52~ (23"
o 0.1 014 012
. . Domestic price % . - . .
FHEATE HENZ MY = A=E & . 5 2 3%,
Import price (3.45)™" (3.57) (3.44)"
Amount of construction (_505%7)... - -
D_ .
ll’l Q - Q"ﬂ + allnpdm st + % lI’lP C+ 0’5311’1 CONS + ﬂ‘:,lD Construction area - (?g;) -
Construction GDP - B (-600231)
e = A4 . 0.05 0.04 0.04
Hi12M09 ADT(Malaysia) o7y aray (159)
Variables Unit References ADT(China) (zog"' (?'gg) (20%%7),
i ) Statistical yearbook of forestry - 20.06 0.07 005
3
Quantity of domestic plywood demand m Plywood demand=plywood Yield/shipping index Korea-China FTA (:2.43)" (-2.73)" (1.92)
) ) Forest service, Bank of Korea Korea-ASEAN FTA 004 -0.05, 0.04
3
Price of import plywood KRW/m KRW=USDx exchange rate (:8 .gg) (-_26121 3 (:(1) .gg)
) ) National Institute of Forest Science Financial crisis of United States 7.2 7.00)" 7.00)"
3 (-7.34) (-7.00) (-7.20)
Price of domestic plywood KRW/m price per eachx35.67(convert coefficient to m?) R? 066 _ 066 _ 070 _
AAmount of orders received construction million KRW _|Construction Association of Korea Flie\l\s/t 46.40 4‘3-31 53;-%
Permitted constru.!ctlon area _ m? Construction Association of Korea ) Significant level 1% BISF, ™ Significant Tevel 5% OIF, ™ Significant 1evel 10% far -
GDP of construction section million KRW _[Bank of Korea ADT: Anti Dumping Tariff
Financial crisis of United States Dummy Subprime Mortgage crisis
FTA Dumm 2007 Korea-ASEAN FTA(5%~10%), s s api il U AN S s
Y 2015 Korea-China/Vietnam FTA(7.5%~10%)
(@D Malaysia(2011) o
- 0/ . 0, . 0,
Anti dumping(Malaysia, China) Dummy 3.08%=38.10%(Mean: 21.10%)

(@ China(2013, 2016)

- 2.42%~27.21%(Mean: 12.13%)

Note) Prices(domestic, import) are applied real price by Producer Price Index and Import Price Index Data time
range(monthly): Jan. 2001. ~ Dec. 2018., KRW: Korean Currency Won

O #@ol F2 294
o F8 QXN E Itofsty| s MAAE (D=2, 202005 0|

- gl Fe =M= 0|0 YT At Zo| Ad, ASHo = LEHY

Primary demand section Amount of sales share

Non residential buildings 367,771 20.2%
Residential buildings 362,425 19.9%
Wood furniture 239,747 13.2%
Plywood 115,999 6.4%
Wood products for construction 104,421 5.7%
Buildings repair 67,456 3.7%
Laminated wood and wood container 57,742 3.2%
whol service 45,038 2.5%
Metal products for structure 44,951 2.5%
Other furniture 32,272 1.8%

Total 1,437,822 79.0%

Reference) Input-output table(Bank of Korea, 2015)
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